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(An open-ended equity scheme following the innovation theme)

Opens on: Jan 09, 2026
New Fund Offer = =

Closes on: Jan 23, 2026

Scheme reopens for continuous sale and repurchase from: Feb 2, 2026
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*The product labelling /risk level assigned for the Scheme during the New Fund Offer is based on internal assessment of the Scheme's . l 5! N
characteristics or model portfolio and the same may vary post New Fund Offer when the actual investments are made. The risk of this scheme is Very High %
The risk of the benchmark is Very High 6

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.
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RADICAL & DISRUPTIVE INNOVATION -
/ MOVING CIVILIZATIONS FORWARD

INNOVARE
(The Origin)

1. Creation of new things

It is the revolutionary innovations
sparking creative destructions that
move civilization forward.

- >
However simple
innovation does not

move civilizations.

Simple Revolutionary
Innovation Innovation These come in waves known as innovation cycles.
(Spark) (Creative Destruction)
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For more details, please refer Scheme Information Document available on our website www.mahindramanulife.com



SIXTH WAVE 4 )
: N
: L
; : Joseph Schumpeter put out his
. theory of innovation cycles
FIFTH x
WAVE = =«
. g J
4 )
FOURTH WAVE He states that capitalism is
inherently dynamic, propelled by
waves of innovation introduced
™) Al&loT by entrepreneurs
THIRD WAVE P
" Robots & \ )
" drones
Clean tech f \
SECOND WAVE .
‘ Each wave will result in few
breakthrough innovations
FIRST WAVE : propelling the next wave
. Petrochemicals Digital networks \ )
@ Chemicals 53D Electronics Software
2 Water power ) Steam power - f ~\
. Internal- % Aviation C=A New media
@ Textiles 29 Rail | ¥ combustion s . . .
| engine Rapid pace of innovation
@ Iron (&) Steel shortens the time between
successive waves
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Source: Article by Visual Capitalist


https://www.visualcapitalist.com/the-history-of-innovation-cycles/

KEY BREAKTHROUGHIN EACH

/ INNOVATION CYCLE

SIXTH WAVE: N " FIRST WAVE:
Clean energy shapes business Cotton Mill in Britain
model and consumption patterns

6 WAVES OF
INNOVATION
CYCLES

FIFTH WAVE: : SECOND WAVE:
Internet users jump from 2.3 million Railways proliferating urban growth
in 1990 to 3.4 billion in 2016 ~—

»/' =

FOURTH WAVE: Aviation gains THIRD WAVE: Ford introduces the
mass adoption spurring globalization assembly line innovating manufacturing

mahindra
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https://www.visualcapitalist.com/the-history-of-innovation-cycles/

MOORE'S LAW: DOUBLING TRANSISTORS, EXPONENTIAL POWER

A
PAST (e.g., 1970s): The Dawn

FEW TRANSISTORS
(e.g., ~2,000)
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Observation: Transistor count doubles
approx. every two years

PRESENT (e.g., 2020s): The Digital Age

FUTURE (e.g., 2030s+): Beyond Limits?

TRILLIONS & BEYOND
(Quantum, Al, Bio-chips)

BILLIONS OF
TRANSISTORS

Challenge: Physical constraints.
New paradigms needed
(e.g., quantum, neuromorphic)

Result: Faster, smaller, cheaper,
and more powerful devices

>

Source: Data camp

Time (Years) Green = Transistor Count; Blue = Computing Power

NMOORE’'S LAV - FUELING INNOVATION

4 )
Gordon Moore, Ex CEO of Intel
observed that the number of
transistors in an integrated

circuit (IC) doubles every 2 years

\ /

a4 Y

The prediction made in 1965 has
since then continued to hold with
billions of transistors on smaller
IC

. S
é Y

However physical limitations on
size reduction have begun to
emerge

\. .
4 Y

Quantum computing is projected
to continue Moore’s law

\. .
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https://www.datacamp.com/tutorial/moores-law

WHAT DRIVES INNOVATION?>

6. Resource Constraints 1. Technological Developments
(Second Order)

X t Alternative Energy: Solar, Wind, etc. . .
: : . Fiber/5G: High speed/low latency ->
(Energy constraints) i Remote work, Video calling, Streaming

Ride sharing & Co-working: GPS: Chea & o
: : ; > p & accurate navigation -> Food
(Financial & Urban space constraints) v delivery, Location marketing, Location games

5. Wars _ \ 2. Internal Culture
(Accelerated Innovation) o (Fostering Innovation)

' Q.
[(=] ARPANET: Foundation of @ 4 DRIVERS OF ® - W #~_ Google 20% time: Passion projects
& INNOVATION | AN | “? ->Gmail, AdSense, Google News

&= Internet (Cold War)

M 3M 15% culture: Experimentation

@ Penicillin: Eliminate infection b
deaths (Battlefields) time -> Post-It Notes

4. External Crises 3. Government Initiatives
Natural calamities: Lifestraw : a3 UPI: Frictionless payment system ->
(Water filtration during floods) Transformed Banking & Investment ecosystem
7= Pandemics: Covid-19 , ' 7z Aadhar: Biometric ID system
&4 ->m-RNA Vaccine innovation @ -> Enabled Digital-only initiatives
mahincdra
Source: Quartz - Google's 20% Time, 3M 15% Culture, Lifestraw, Scientific American - m-RNA Revolution, ARPANET, i1 Manulife Fonp -

Penicillin - War Time Miracle Drug



https://qz.com/115831/googles-20-time-which-brought-you-gmail-and-adsense-is-now-as-good-as-dead
https://qz.com/115831/googles-20-time-which-brought-you-gmail-and-adsense-is-now-as-good-as-dead
https://qz.com/115831/googles-20-time-which-brought-you-gmail-and-adsense-is-now-as-good-as-dead
https://www.3m.co.uk/3M/en_GB/careers/culture/15-percent-culture/
https://lifestraw.com/
https://www.scientificamerican.com/article/mrna-vaccine-tech-could-transform-medicine-and-cure-diseases-rfk-jr-just/
https://www.scientificamerican.com/article/mrna-vaccine-tech-could-transform-medicine-and-cure-diseases-rfk-jr-just/
https://www.scientificamerican.com/article/mrna-vaccine-tech-could-transform-medicine-and-cure-diseases-rfk-jr-just/
https://www.scientificamerican.com/article/mrna-vaccine-tech-could-transform-medicine-and-cure-diseases-rfk-jr-just/
https://www.scientificamerican.com/article/mrna-vaccine-tech-could-transform-medicine-and-cure-diseases-rfk-jr-just/
https://www.lenovo.com/in/en/glossary/arpanet/?orgRef=https%253A%252F%252Fwww.google.com%252F
https://www.ibms.org/resource/penicillin-the-war-time-miracle-drug-that-saved-millions.html#:~:text=With%20the%20onset%20of%20World,Legacy
https://www.ibms.org/resource/penicillin-the-war-time-miracle-drug-that-saved-millions.html#:~:text=With%20the%20onset%20of%20World,Legacy
https://www.ibms.org/resource/penicillin-the-war-time-miracle-drug-that-saved-millions.html#:~:text=With%20the%20onset%20of%20World,Legacy

INNOVATION STYLES: RADICAL &

/ DISRUPTIVE

RADICAL INNOVATION

1. Pioneers in identifying
new trends.
(Early exploration)

2. Significant changes in
existing technology,
products, processes &
services. (Major leaps)

J

\

3. For e.g. IC engine
automobile manufacturers
pivoting to Electric Vehicles.
(Fundamental shift)

DISRUPTIVE INNOVATION

\
1. Significant change -
Internal (Sectoral) or
External (Regulatory, Global).
(Driven by shifts)
J

\
2. Results in technologies
that may challenge
incumbents.

(Market shaker)

o

3. For e.g. opening a bank
account digitally due to
Aadhar vs physical forms.
(Accessibility revolution)

P
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TYPES OF INNOVATION -3 MAJOR TYPES

\J

1 PRODUCT
: INNOVATION

Creation of a new or
substantially novel
product version.

Example:
Touch Screen
Smartphone

O—5 PROCESS

% INNOVATION |

Implementation of a
new process for
faster production or
quicker delivery.

Example:
Digital Bank

Account Opening

via Aadhar (vs.
Physical Forms)

\_

T SERVICE
T=5" INNOVATION

New way of designing
or delivering services
to customers.

Example:
UPI Changing
Payment
Methods

mahindra
i1 Manulife
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| 1. The Initial Challenge (2007)

Launched into

established market./

Sold 1.7M units
(Year 1)

X

Competitor (Keypad):
7.4M units (1 Quarter)

_A

3. Breakthrough Features
‘@ Multi-touch Interface & Gestures

@ @ Centralized App Ecosystem

ooee

8 Software-based Virtual Keyboard

® < Integrated Sensors (e.g., Accelerometer)

\

Source: Article published in CNBC & Forbes

\

2. Core Innovation: Convergence

@

J‘JH=

@

Integrated Phone (Calls/Msgs), Media (Music/Video),
& Internet Access into ONE device.

PRODUCT INNOVATION: TOUCHSCREEN PHONE

[ 4. Legacy of Success (2007-2025)

L
- Best-selling il
Product Line i[ <

Interest surged, exponential growth. |

e e S e L ) DN SR IR R S |

2007 2025
42 Successive Variants Launched.

$1 Trillion Market Cap ¥
First company to achieve this milestone.

mahindra
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https://www.cnbc.com/2024/01/27/how-the-apple-iphone-changed-the-world.html
https://www.forbes.com/sites/gilpress/2022/06/30/the-day-apple-shipped-a-revolution/

/ PRODUCT INNOVATION: ELECTRIC CAR

(

™ ™
FOUNDATION & EARLY MILESTONES VERTICAL ECOSYSTEM CONTROL
e = Nl
®- @@
@
2003: Founded 2008: First Car Launched In-house Battery, Software, & Infrastructure
b iy
]
W
) N\

.

DIGITAL-FIRST PLATFORM

OTA Updates, Al Features, App-like Interface

J

MARKET & INDUSTRY IMPACT

=

High Acceleration, Global Valuation Leader,
Forced Legacy Pivot

Source: Article published in Digital Maven & Quartr

mahindra
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https://digitalmaven.co.in/case-study-1-the-rise-of-tesla-how-elon-musk-revolutionized-the-automotive-industry-through-disruptive-marketing-and-branding/
https://digitalmaven.co.in/case-study-1-the-rise-of-tesla-how-elon-musk-revolutionized-the-automotive-industry-through-disruptive-marketing-and-branding/
https://quartr.com/insights/company-research/tesla-leading-the-ev-revolution

GLP-1 Hormone Research Origins

GLP-1 Hormone
(Glucagon-Like Peptide-1)

Focus: Blood Sugar
Control in Diabetic
Patients

PRODUCT INNOVATION: WEIGHT LOSS PILL

Unexpected Shift to Weight
Observation Management Trials

. T Trial Pivot: Weight Loss Focus.
Side Effect Noticed: ey
e : Individuals Shed 10-15%
Significant Weight Loss Body Weight

J

|

Mechanism & Sustainability

o Satiety How it Works

Reduces Appetite,
Increases Fullness

G

Long-Term Effect
Sustainable Weight Loss:
Alters Hormone Structure
& Body Weight Set Point.

Market & Financial Impact

26 Billion USD
Revenue
(60% of Company Total)

Selling Drug Company at Peak

w Eur 1
, . ) ope'’s Most
Qﬂ World's Top Valuable
AN

Source: Articles published in Wired, Neumed, Archive Market Research and Quartr

Disclaimer: Please note that it is essential to use any drug under medical supervision to manage potential side effects and

mahincra

ensure it is appropriate for your health condition. Always consult with a healthcare professional before starting any new ||| Manulife

medication for weight management.
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https://www.wired.com/story/obesity-drugs-researcher-interview-ozempic-wegovy/
https://neumed.com/from-diabetes-to-weight-loss-wonder-the-history-of-semaglutide/
https://www.archivemarketresearch.com/news/article/novo-nordisks-semaglutide-future-can-it-sustain-26b-success-14114
https://quartr.com/insights/visuals/how-semaglutide-has-impacted-novo-nordisk-s-revenue

BIOLOGICS
(ORIGINATOR)

COMPLEX PRODUCTION
= HIGH COSTS

(INNOVATION)
\
&%’ j

REFERENCE
BIOLOGIC

BIOSIMILAR
(HIGHLY SIMILAR)

AFTER PATENT EXPIRY

Yo I3

LOWER COSTOF ~ SAME BENEFITS,
PRODUCTION LOWER COST

T ‘ M) ocoo

Source: Articles and webpages in US FDA Cleveland Clinic, US FDA Biosimilars, Pharma-dept.gov.in, The Print and IBEF

PRODUCT INNOVATION: BIOSIMILARS

INDIA’S
LEADERSHIP

FIRST GLOBAL
APPROVAL (2000) -
HEP B VACCINE

SIMILAR TO GENERICS FOR
CHEMICAL MEDICINES

LARGEST
VACCINE
SUPPLIER
GLOBALLY

\ OF GLOBAL

\ VACCINES

/ MANUFACTURED
IN INDIA

2

mahincra
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https://www.fda.gov/about-fda/center-biologics-evaluation-and-research-cber/what-are-biologics-questions-and-answers#:~:text=What%20is%20a%20biological%20product,contrast%20to%20most%20conventional%20drugs.
https://my.clevelandclinic.org/health/treatments/biologics-biologic-medicine
https://www.fda.gov/drugs/biosimilars/biosimilars-basics-patients
https://www.pharma-dept.gov.in/sites/default/files/EbookNPPA/files/basic-html/page147.html#:~:text=Basic%20HTML%20Version,148%20149%20150%20151%20152
https://www.pharma-dept.gov.in/sites/default/files/EbookNPPA/files/basic-html/page147.html#:~:text=Basic%20HTML%20Version,148%20149%20150%20151%20152
https://www.pharma-dept.gov.in/sites/default/files/EbookNPPA/files/basic-html/page147.html#:~:text=Basic%20HTML%20Version,148%20149%20150%20151%20152
https://theprint.in/opinion/indias-draft-guidelines-biosimilar-drugs-treatments-accessible-affordable/2706337/
https://www.ibef.org/blogs/india-s-biosimilars-boom-growth-drivers-and-its-impact

/ PROCESS INNOVATION: FASTER TOLL COLLECTION

TRADITIONAL TOLL COLLECTION METHOD FASTAG PROCESS INNOVATION

Focus on cash - Long queues, fuel wastage & traffic congestion Use Radio Frequency Identification (RFID) for electronic toll collection

FASTag Sticker

(RFID Chip) l {
4 .ff';!‘}"’ 2 -,

Sticker linked to RFID reader scans Driver receives Cashless
Long Queues — ' 7 N Prepaid Wallet, tag, system SMS notification, transactions, ho
= r Bank Account or verifies & deducts toll barrier opens wait time, reduced
é o =/ g Ltoll automatically L automatically L congestion
> =

= >

J
) Ry

- Integration with Vahan
High Operational 3?£:ga:£::u?onitcrs Database for verification

Costs N & % & enforcemant

Fuel Wastage : 3 Cash Leakages £
| X Common

mahindra
Source: Wikipedia page on FASTag l" Manu"fe I:GJJSAL


https://en.wikipedia.org/wiki/FASTag

[STEP 1: BEHIND THE SCENES - | _—=
THE BANK'S SILENT TRACKING.

Bills paid,
[\ savings on track!
i { Good monﬂs.‘

STEP 2: CALCULATING THE OFFER. | |

-~ |

e ———
XYZ Person
Salary Credit: STABLE
EMI Paid: ON TIME
Transactions: REGULRAR i
CIBIL Score: 780 (EXCELLENT)

| PRE-APPROVED
PERSONAL LOAN!
. Amount: ¥5,00,000.

" Interest: 11% p.a.
| Tenure: 3 Years.
~  Instant Disbursal.

Source: Articles published in Moneycontrol and Financial Express

- » Analyzing data...
& ____{ High repayment probability.
= pe—— Calculating limits...

PROCESS INNOVATION: PRE APPROVEDLOANS

] : N
IE RESULT: FUNDS IN MINUTES, AT THE CLICK OF A BUTTON!

mahindra
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https://www.moneycontrol.com/news/business/personal-finance/pre-approved-loans-why-banks-offer-them-and-what-to-check-before-accepting-13699353.html
https://www.financialexpress.com/money/insights/the-hidden-truth-behind-your-pre-approved-personal-loan-offer/3928387/

SERVICE INNOVATION: RIDE HAILING

TRADITIONAL METHOD & 8 ghgggTPHONES MODERN SERVICE & IMPACT
& SECOND-ORDER

INNOVATION

2 ! 3

DISRUPTS TRADITION,
REQUEST UNIVERSAL POPULARITY

ELEVATED SAFETY:

LIVE TRACKING,

DRIVER NO DOORSTEP OPAQUE RIDE SHARING
REFUSAL SERVICE PRICING

PARIS INSPIRATION:

COLD NIGHT,

“TOUCH OF A SELECT PICK UP PAY BY APP
BUTTON” IDEA LOCATION (NODI;?:ISLOS')QAL & COURIER SERVICES

mahindra
i1 Manulife
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Source: Articles published in Substack and Visual Capitalist


https://japm.substack.com/p/how-uber-revolutionized-transportation
https://www.visualcapitalist.com/visualizing-ubers-surge-in-rides-and-users-2015-2024/

Service
Expansion

2008: Menu Discovery

Global
Footprint

®hETH

Pivot to
Delivery &
Reservations

Pandemic &

Quick Commerce

SERVICE INNOVATION: MENUS TO MOVIES

Wil
Acquisition &
Live Events

Started as website
to aggregate
scanned
restaurant
menus.

Source: Wikipedia page on the

>

Grew to provide
restaurant
discovery, user
reviews and
ratings, and
launched website
for food
photography.

company

Expanded globally
with presence in
multiple countries
including
UAE, USA, and
Australia.

Pivoted to food
delivery and
subsequently
restaurant
reservation.

Pandemic allowed
entry into
quick
commerce,
promising
10-minute delivery.

Major acquisition

allows booking for

movie tickets and
live events.

mahindra
i1 Manulife
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https://en.wikipedia.org/wiki/Zomato

PRESENTING VMAHINDRA MANULIFE
INNOVATION OPPORTUNITIES FUND

(AN open-ended equity scheme following
the inNnovation theme)
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/ RADICAL ANDDISRUPTIVE INNOVATIONIN FOCUS

rF’olicy Actions like1
regulatory
changes,
Production Linked
Incentives (E.g.

r N semiconductor ' =
. production)
incBﬁlggg’Es in GLOBaSl ?g#i@/slike
Segment (£ Bira impacting domestic
Opus Paints) companies
b st \. y

Radical &

Disruptive
Innovation

..0r are poised to
benefit from structural
changes in the business

This scheme aims to
create long-term value

..through existing

..that are likely to businese models in

benefit from potential

and capital . ; their own industries,
appreciation from o d'cs);lcﬁ,t];ggs entering new sectors envir%%gseg#‘éaggm ectic
companies... PP or business segments,... g

or global.

mahincra
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/ IDENTIFYING RADICAL/DISRUPTIVE INNOVATION

"\ DIGITAL
PENETRATION

Digital first model grabbing
market share from

physical incumbents (Policy
Bazaar taking insurance share
from agents).

IDENTIFYING \ ‘Y 9 MARKET
INNOVATION N SHARE GAIN
: P Company dominating in certain

segment across the world. For
e.g. Balkrishna Industries with
off-highway Tyre

For e.g. Large Capex by Birla |
Opus paints that resulted in
higher capacity than 2nd, 3rd
and 4th player combined in

the industry.

MANAGEMENT TEAM
CAPABILITIES

Hiring talent from the industry to
build capability and subsequently
reputation. For e.g. Century Texitle
creating Birla estate as subsidiary.

=

INTENSITY

High R&D spending relative to
revenue

E.g. Reliance industries
investment in new energies.

Source: Press Release in Birla Opus, Articles in Business Standard, Website of Balkrishna Tires Rincl
Note: The companies mentioned above are only for illustrative purposes and should not be construed as a mahnindra

recommendation from Mahindra Manulife Mutual Fund (MMMF) / Mahindra Manulife Investment Management Private “' Manulife MUTUAL

Limited (MMIMPL). MMMF may or may not have any present or future position in these Companies

FUND


https://www.birlaopus.com/press-release/birla-opus-paints-4th-factory-chamarajanagar
https://www.business-standard.com/companies/start-ups/swiggy-s-quick-commerce-arm-instamart-outpaces-food-delivery-biz-growth-124092701031_1.html
https://www.bkt-tires.com/in/us/about-us

AVENUES OF RADICAL /DISRUPTIVE INNOVATION...

TECHNOLOGY
PIVOT

Exide Industries
pivoting from lead
acid batteries to
lithium ion batteries
and EV battery
technologies.

POLICY CHANGE

Solar Industries
India Ltd.
innovating in
defence and mining
with advanced
explosives and
automation.

SHIFTS IN GLOBAL
TRADE AND
TARIFF REGIMES

USE OF DIGITAL
TECHNOLOGIES
FOR DELIVERY OF
SERVICES

Pl industries
diversifying in
differentiated
products that command
premium like pharma
and speciality
chemicals to offset
tariff pressure on
agrochemical

products.

el

Delhivery Ltd.
Transforming
logistics through
data driven supply
chain, automation
and predictive
delivery systems.

INDUSTRY
CONSOLIDATION

Grasim industries
entering the paint
sector with an
ambitious market
share target.

Source: Internal Research

Note: The companies mentioned above are only for illustrative purposes only and should not be construed as a
recommendation from Mahindra Manulife Mutual Fund (MMMF) / Mahindra Manulife Investment Management Private
Limited (MMIMPL). MMMF may or may not have any present or future position in these Companies

mahincra
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- AVENUES OF RADICAL/DISRUPTIVE INNOVATION

MACROECONOMIC
DEVELOPMENTS

Tata Power
revolutionized
energy distribution
with solar rooftops,
EV charging
networks and
smart grid solutions.

EMERGENCE OF
SUBSTITUTE
PRODUCTS OR
SERVICES

Eternal Ltd.
Innovated food
services with cloud
kitchens, quick
commerce and Al
driven delivery
logistics.

EVOLVING
CONSUMER
BEHAVIOR

EXPAND MARKET
SHARE/IMPROVE
PRICING POWER

Aditya Birla Capital
integrating
insurance, lending
lending and
investment into a
unified platform.

Trent Ltd.
transformed retail
with agile fashion

cycles and

tech enabled
omnichannel
strategies.

OPTIMIZED COST
STRUCTURE

Interglobe Aviation
revolutionized aviation
with tech driven
efficiency and digital
customer interfaces.
Maintains cost
leadership and lean
operating model.

A

Source: Internal Research

Note: The companies mentioned above are only for illustrative purposes and should not be construed as a
recommendation from Mahindra Manulife Mutual Fund (MMMF) / Mahindra Manulife Investment Management Private
Limited (MMIMPL). MMMF may or may not have any present or future position in these Companies

mahincra
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EXTERNAL FACTORS AFFECTING
/ RADICAL/DISRUPTIVEINNOVATION

SUPPLY DEMAND BAmmd GLOBAL TRADE
IMBALANCE 1§

MACROECONOMIC i
DEVELOPMENTS TARIFF REGIME

PRODUCT ‘=" \ DIGITAL SERVICE
MANUFACTURING | [B8€ | DELIVERY

mahincra
fIl Manulife | Fonp -

For more details, please refer Scheme Information Document available on our website www.mahindramanulife.com



INTERNAL FACTORS AFFECTING RADICAL/
/ DISRUPTIVE INNOVATION

EMERGENCE OF
SUBSTITUTE PRODUCTS

INDUSTRY 4 ! (& E\éﬁ;\gﬂgn
CONSOLIDATION 3355 ' ’ CoNELE

OPTIMIZED { ? DIFFERENTIATED
COST STRUCTURES ' \ J BUSINESS PRACTICES

IMPROVED EXPANDING
PROFITABILITY & MARKET SHARE
PRICING POWER

mahincra
Il Manulife | Fonp -

For more details, please refer Scheme Information Document available on our website www.mahindramanulife.com



/ EQUITY INVEST MENT PROCESS

The below is an internal investment framework used for determining fair valuation of stocks which further helps in
estimating valuation gaps (fair valuation vis a vis market price), if any. Opportunities are identified based on the
identification of Catalysts that helps in bridging the valuation gaps by re-rating of the stocks.

(Growth Valuation h Valuation Gap
« Pricing Power « Value Creation
« Cost Efficiency « Fair Value Analysis
« New Product Cycles « Secular ESG Trends
* ESG Risks & Opportunities « What has been priced in

Bottom-Up [
Approach J

A Catalysts

Cash Flow Generation | Management

« Cost & Margins

« Capital Structure

« Ability to finance growth
\ Overall financial strength

Track Record

Capital Allocation
Sustainability Investments
Governance Structure  J

Re-Rating

mahincra

. MUTUAL
For Illustrative purposes only | ' | Manu I |fe FUND



/ FRAMEWORK FOR IDENTIFYING OPPORTUNITIES

Various parameters and economic indicators are considered while selecting stocks
across market capitalizations for portfolio composition

A comprehensive analysis of the domestic market
landscape

The focus study on the concepts of growth, cash flow
management and valuation

The allocation of market capitalization in an agile
manner

Portfolio Composition

Selection of around 500+ investible ideas from the
domestic stock-scape studied by team of analysts

Selection of around 250+ investible ideas out of 500+
ideas through Equity Investment Process (Prev Slide)

Active allocation across market capitalization based on
macro-economic indicators, policy environment valuations
& market conditions

Bottom-up stock selection across market caps
Active Portfolio management based on investment
mandates

mahincra
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For Illustrative purposes only. The process stated above may change from time to time and shall be in accordance with the investment FUND

objective and strategy stated in the SID of the Scheme
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KEY FACTS - MAHINDRA MA NULIFE
INNOV ATION OPPORTUNITIES FUND

FUND CATEGORY THEMATIC

NFO PERIOD
BENCHMARK
FUND MANAGER

MINIMUM APPLICATION
AMOUNT:

EXIT LOAD

PLANS

OPTIONS

January 09, 2026 to January 23, 2026

Nifty 500 TRI

Ms. Kirti Dalvi & Mr. Renjith Sivaram

» Rs. 1,000 and in multiples of Re. 1/- thereafter

> EXit Load of 0.5% payable if units are redeemed/switched out
up to 3 months from the date of allotment.

> Nil if units are redeemed/switched out after 3 months from the
date of allotment.

Redemption /Switch-Out of Units would be done on First in First
Out Basis (FIFO).

> The Scheme Offers Regular and Direct Plans

» The Scheme Offers Growth Option and Income Distribution cum
Capital Withdrawal Option (IDCW)

> IDCW Option will have IDCW Reinvestment (D) & IDCW Payout
facility

mahindra
Il Manulife | Fonp -



/ FUND MANAGER

Ms. Kirti Dalvi
Fund Manager - Equity

20+ years of experience in Equity Research, Investment Management, Capital Market & Financial Analysis.
Instrumental in identifying & adopting emerging trends to achieve organizational objectives and profitability
norms. Distinction in undertaking qualitative/quantitative forecasting analysis of companies under
consideration for investment and in-depth strategic reviews to determine potential opportunities.
Demonstrated excellence by using investment skills and economic acumen to understand performance
trends and provide investment advice to a firm. Adroit in examining stocks to create & generate revenue for
business. Possess excellent communication skills with excellent interpersonal & analytical skills.

Mr. Renjith Sivaram
Fund Manager & Analyst

Mr. Renjith Sivaram Radhakrishnan is an experienced Fund Manager and Equity Research Analyst with over 15
years of expertise in financial markets. He holds an MBA in Finance and a B.Tech in Mechanical Engineering.
Renjith has a strong track record in equity research, fund management, and sector analysis, particularly in
capital goods, engineering, and consumer durables. His career spans leading roles at MMIMPL, ICCI Securities,
and Antique Stock Broking, where he delivered actionable insights and managed portfolios to achieve consistent
returns. Renjith combines deep analytical skills with strategic investment acumen, making him a valuable
contributor to institutional investment decisions.

mahincra
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/ PRODUCT LABELING

Scheme Riskometer**

This product is suitable for investors who are seeking#*

Moderate Risk Moderately High Risk

W High Risk e Capital appreciation over long term.

Low to Moderate Risk

T .

e Investment predominantly in equity and equity related

i securities of companies following innovation theme.
RISKOMETER ##lnvestor should consult their financial advisers if in doubt about whether
The risk of the scheme is Very High the product is suitable for them.

\ %5 J

**The product labelling /risk level assigned for the Scheme during the New Fund Offer is based on internal assessment of the Scheme's
characteristics or model portfolio and the same may vary post New Fund Offer when the actual investments are made.

mahincra
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DISCLAIMER

The views expressed here in this presentation is for general information and reading purpose only and do not constitute any guidelines
and recommendations on any course of action to be followed by the reader. No representation or warranty is made as to the accuracy,
completeness or fairness of the information and opinions contained herein. The views are not meant to serve as a professional guide / investment
advice / intended to be an offer or solicitation for the purchase or sale of any financial product or instrument or mutual fund units for the
reader. This document has been prepared on the basis of publicly available information, internally developed data and other sources believed to
be reliable. While utmost care has been exercised while preparing this document, Mahindra Manulife Investment Management Private Limited
(MMIMPL) does not warrant the completeness or accuracy of the information and disclaims all liabilities, losses and damages arising out of the
use of this information. The data/statistics are given to explain general market trends in the securities market, it should not be construed as
any research report/research recommendation. Readers of this document should rely on information/ data arising out of their own investigations
and advised to seek independent professional advice and arrive at an informed decision before making any investments. Neither Mahindra Manulife
Mutual Fund, MMIMPL nor Mahindra Manulife Trustee Private Limited, its directors or associates shall be liable for any damages that may arise from
the use of the information contained herein.

For detailed asset allocation, investment strategy, scheme specific risk factors and more details, please read the Scheme Information Document and
Key Information Memorandums of MAHINDRA MANULIFE INNOVATION OPPORTUNITIES FUND of Mahindra Manulife Mutual Fund available at
ISCs of MMIMPL and Computer Age Management Services Limited and also available on www.mahindramanulife.com Past performance may or
may not be sustained in the future and should not be used as a basis for comparison with other investments.

The information contained herein are not for distribution and do not constitute an offer to buy or sell or solicitation of an offer to buy or sell
any schemes/Units of Mahindra Manulife Mutual Fund / securities in the United States of America ('US") and/or Canada or for the benefit of US
Persons (being persons falling within the definition of the term “US Person” under the US Securities Act of 1933 or as defined by the US.
Commodity Futures Trading Commission, as amended) or residents of Canada as defined under applicable laws of Canada.

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

mahindra
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/ GET IN TOUCH
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Corporate Office:

Mahindra Manulife Investment Management Pvt. Ltd.

Unit No. 204, 2nd Floor, Amiti Building - C Wing,

Piramal Agastya Corporate Park, LBS Road,

Kamani Junction, Near Phoenix Marketcity Mall,

Kurla (West), Mumbai - 400070, India.

Tel: +91 22 6632 7900 | Fax: +91 22 6632 7932 | Toll Free: 1800 419 6244
Website: www.mahindramanulife.com
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