INVEST WHERE
MONEY NEVER SLEEPS

" NFO Period : 4t May to 15 May 2026

CAPITAL MARKETS

STOCK EXCHANGES | AMCs |
BROKING HOUSES | RATING AGENCIES |
DEPOSITORIES*

For riskometer & product labelling refer slide #4 AAX'S MUTUAL FUND

*Basic eligible industries as per index methodology. For complete methodology, visit here - https:/www.niftyindices.com/Methodology/Method_NIFTY_Equity_Indices.pdf
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Axis Nifty Capital Markets Index Fund

Scheme Details

LR
Type of Scheme ‘
An Open-Ended [H) e Minimum Investment
Index Fund tracking Start - 4t May During NFO: Rs 100 & In
the Nifty Capital 2026 multiples of Rs.1/- thereafter
Markets TRI Close - 15th May Ongoing basis: Rs 100 & In

2026 multiples of Rs.1/- thereafter

Inception
Date

AUM (In
Cr)

NA as NFO
Period

Entry Load i ‘ Fund Manager
NA ] I I N\ | Rohit Gautam,
Exit Load | ' Total Expense | Nandik Mallik
Benchmark | Ratio

OLZ20 [ FEEEEmAE Nifty Capital | Regular -To be |
switched out within 15 Markets TRI | announced |
days from the date of | . |
Direct -To be |
allotment. NIL afterwards. | i

*For complete details, read Scheme Information Document (SID)

/‘AXIS MUTUAL FUND

©

Investment
Objective
Investment Objective

To provide returns
before expenses that
correspond to
performance of Nifty
Capital Markets - TRI
subject to tracking
error. There is no
assurance that the
investment objective of
the scheme will be
achieved.




I‘AXIS MUTUAL FUND

Axis Nifty Capital Markets Index Fund

(An Open-Ended Index Fund tracking the Nifty Capital Markets TRI)

This product is suitable for

s s e S SealTE Scheme Risk-o-meter Benchmark Risk-o-meter

e Long term wealth creation
solution

e An index fund that invests in
constituents of Nifty Capital
Markets Index and aims to
achieve returns of the stated total

return index, subject to tracking
error. Nifty Capital Markets TRI

Benchmark
The risk of the scheme is very high The risk of the benchmark is very high

*Investors should consult their financial advisors if in doubt about whether the product is suitable for them. The product labelling assigned during the New Fund Offer is 4
based on internal assessment of the Scheme Characteristics or model portfolio and the same may vary post NFO when actual investments are made
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What is Capital Markets & How they work ?

I‘AXIS MUTUAL FUND

4 I
Capital markets are where money meets opportunity !
» Capital markets are a crucial part of a functioning modern economy Capital Markets
because they move money from the people who have it to those who
need it for productive use. ,
Primary Market Secondary Market
Key functions , Fund managers/
* Mobilization of Savings & Capital Formation CEIpeEEN Investors
* Liquidity for Investors l
. . . New Issue New lssue
*  Transaction Efficiency Securities Securities
*  Price Discovery l
* Risk Management & Diversification Fund managers/ Fund managers/
Investors Investors
\ %
Source - https://www.investopedia.com/terms/c/capitalmarkets.asp / 6
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AAXIS MUTUAL FUND

Capital Markets Ecosystem

4 )

Capital Providers Enablers Facilitators Statutory Institutions Capital Seekers
e Individual & HNI e Stocks Exchanges e RTAs e Rating Agencies e Corporates
Investors e Asset Managers e Brokers e Audit and Accounting e Government
e Institutional Investors e Clearing Corp. e Depository Participants Firms e Financial Institutions
e Foreign Portfolio e Depositories e Custodians
Investors

e |Investment Banks

* Venture Capital & Private e Distributors / Advisors

Equity

Regulators - SEBI & RBI

A vital bridge connecting those who have surplus funds (savers, pension funds, and institutional investors) with
those who need capital to grow (businesses, entrepreneurs, and governments)

. j

Table / Charts mentioned above are used to explain the concept and is for illustration purpose only / 7




Evolution of India’s Capital Markets

’ AXIS MUTUAL FUND

4 I
Capital Market 3.0
Sharp rise in retail participation
Global integration (GIFT City, Global Bond Index inclusion)
Increasing scale
New Instruments (REITs, InvITs, Green Bonds) .
Technology led platforms New products & rise
in retail participation
Capital Market 2.0
Product Innovation (Index & Stock Derivatives)
SME Exchange (2012)
Increasing DIl and FPI participation (MF, Pension & Insurance)
Robust IPO Issuances
Capital Market 1.0
Electronic Trading
Dematerialisation .
Establishment of Depositories Foundation of modern
SEBI Empowerment (1992) (Statutory Authority) capital market
Launch of NSE (1994)
o y;
Source : https://www.nism.ac.in/blog/indias-capital-markets-3-0-opportunities-and-way-forward/; 8
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A vibrant capital market played key role in India’s

economic growth

’ AXIS MUTUAL FUND

India’s global GDP ranking has climbed to 6th rank in 2025 from 13th rank in 2000.

CY2000  CY2010  CY2015  CY2019  CY2025 (Ecstizn?ftz) (Eciizrg:tle)

1 us us us us us us us

2 Japan China China China China China China

3 Germany Japan Japan Japan Germany Germany India

4 UK Germany Germany Germany Japan India Germany
5 France France UK UK UK Japan UK

6 China UK France France India UK Japan
7 Italy Brazil India India France France France
8 Canada Italy Italy Italy Russia Italy Brazil

9 Mexico India Brazil S. Korea Italy Brazil Canada
10 Brazil Russia Canada Canada Canada Canada Italy

13th India

https://www.imf.org/external/datamapper/datasets/WEO

Transition from savings to
investment economy got
facilitated by emergence of
strong and well-regulated
capital market

Robust capital market
opened new avenues of fund
raising through equity and
bond issuances accelerating
India’s economic growth

=



https://www.imf.org/external/datamapper/datasets/WEO
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Growing domestic saving fuelling India’s capital markets

4 )

Gross domestic savings (current US$ Billion)
1,200 1,119
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o

Growing pool of domestic savings is increasing
shift from physical assets to financial assets,
thereby resulting in -

1. Resilient capital market supported by
domestic flows

o

2. Liquidity support for stable financial
ecosystem

o

3. Alternative sources of capital for corporates

4. Wealth creation for the Indian middle class

i
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According to IMF* by 2031 India is projected to cross US$ 6.7 trillion GDP mark, which can results in US$ 2.0
trillion of Gross Domestic savings (assuming 30% savings rate), which is close to 80% growth from 2024 base.

NG )

*https://www.imf.org/external/datamapper/NGDPD@WEO/OEMDC/ADVEC/WEOWORLD 10

Data 2024 (latest available); https://data.worldbank.org/indicator/NY.GDS.TOTL.CD?locations=IN; /
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I‘AXIS MUTUAL FUND
India’s Capital Market has outshined global major economies

4 )
—Nifty 500 TRI ——MSCI USA ——MSCI UK Strong performance of
e MSC| EM MSCI Developed Market (Ex-US) ===MSCI China India’s Capita| market has
= MSCI Japan MSCI Germany =—=MSCI France .
helped attract foreign and
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Data as of 31 March 2026; Source: Nifty Indices & FactSet. Past performance may or may not be sustained in the future. The above information should not be construed as
promise, guarantee or forecast of returns. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only
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Growing trend in Indian households for financial assets

4 )

* Flow of new household financial savings tripled over last 5 years

« Key drivers include - ease of transaction, superior liquidity, well regulated market, lesser transaction costs and higher return
potential (and low real interest rate).

* Very low ratio of equity as % of household asset indicates continued growth opportunity.

Flow of net household financial savings

towards equities and mutual funds Equities as % of household assets

18%
16% 17%

14% 15% 520% 22%
12% !

10% 12% o 15%

8% :

4% r10%

(o]

40/ % : o)

0% 0%

FY20 FY21 FY22 FY23 FY24 USA Japan China India

o )

25%

U

Source: Axis Capital Research Report, April 2026 (Behind the Trades). Table / Charts mentioned above are used to explain the concept and is for illustration purpose only / 2




’ AXIS MUTUAL FUND

Digitisation: Ultimate catalyst of India’s Financialization of
Savings
~ \

Digitisation of Identity, Payment and Data helped address friction of geography, friction of time,
and friction of cost

» Historically, domestic savings in India
were skewed heavily toward physical

Data —p Digital Data assets like real estate and gold.

Excha nge « Digitisation has revolutionized India’s
capital markets by facilitating instant,
paperless, and cashless transactions,

— Digital payment significantly increasing retail investor
participation.

UPI

» Digitisation has helped new tech-led
. . platforms such Zerodha, Groww,

dh —» Digital Identity Upstox, Dhan etc to increase the
Aadhaar : . :
penetration (reach), and efficiency (time
and cost ) of capital market

- )

Table / Charts mentioned above are used to explain the concept and is for illustration purpose only / 118}
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Rise of digitization boosted demat account growth in
the last five years
s . N

350 Sharp uptick led by \ o Demat penetration steadily

discount brokers and o . .
Acceleration supported by heightened retail , ok growing, still below global peers

A
300 digital onboarding. ficioati £-COVID
Moderate growth phase participation post-LLUVIL [ -
driven by traditional Ajdhtayar-eKYC and UPI I 16%
250 prokerage channels adoption 33% CP:GB --------- 14% 13.4%
200 12%CAGR > T 15;/"
____________________ (e}
150 ¢ 6_’ ?/_(’_E_A__(:JE ---------- » 8%
6%
100 4% 2.1%
0%
, mmmmmuEHEHBNE L] i
) ™ o ,\//\ >

0
A D 9 QO D DD S
N S O O O O VY
5 A O D DD e & A& & TN MMM
N N N N N v N2 Vv v VoAV [ >
7T T T YT T YT T
B Total demat accounts 70%
. Demat account grew at a steady rate from 2015 to 2020; and digitisation helped explosive growth since 60%
2021 till 2025. 50%
. The explosive growth can be attributed to Covid lockdown, emergence of discount brokers, V-Shape 40%
recovery of market post Covid crash.
30%
20%
Direct o 10% 20%
. e Brokerages, Exchanges, Depositories °
Beneficiaries 0%

India(FY25) China(Nov'24) USA(2024)

Source: Axis Capital Research Report, April 2026 (Behind the Trades). Table / Charts mentioned above are used to explain the concept and is for illustration purpose only / 14
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Increasing retail and institutional participation has
boosted exchange volume

Equity Volume grew at 23% CAGR since FY 16 Derivative Volume grew at 67% CAGR since FY 16

 1,20,000 3,50,00,000

5 T
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v @)

5 80,000 ¥ 2,50,00,000

& 60,000 2
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~ 40,000 E

= > 1,50,00,000

S 20,000 l I 7

% ] [] o 1,00,00,000

< ©

FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 E 50.00,000 I

India is emerging as one of the most dynamic retail e e em owmom W

investor markets globally with: FY16FY17FY18FY19FY20FY21FY22FY23FY24FY25
* Rapid adoption

*  Youthful investor base (*median age ~32yr in 2024)

- High digital trust Direct

*  Strong regulatory frameworks Beneficiaries
*  Growing financial awareness

Brokerages, Exchanges, Depositories

.

https://www.mstock.com/articles/indian-stock-market-evolution#growing-relevance-of-capital-markets-in-indias-economy; *Median age
https://www.valueresearchonline.com/stories/228193/rs-100-lakh-crore-opportunity/
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Robust growth of mutual fund AUM
s A

Mutual Fund AUM Growth (% crore) SIP Contribution (X crore)
1,00,00,000 76.81.353 gjggﬁgg 3,49,589.0

80,00,000

3,00,000

60,00,000 2,50,000

2,00,000

40,00,000 1.50,000

20,00,000 1,00,000

50,000

0

¢ By March 2026, India’s mutual fund AUM hit Rs 76.81 lakh crore, growing at 22% CAGR since March 2016.
*  SIP contribution grew at 26% CAGR to reach Rs 3.49 lakh crore for FY26 from Rs 43,921 as of FY16-17

*  AUM originating from Beyond Tier-30 (B30) cities grew from Rs 5 lakh crore in 2019 to an impressive Rs 17 lakh crore by 2025, highlighting the
deep penetration of digital distribution networks and independent financial advisors.

* At the moderate growth rate of 17% compared to historical growth of 22%, MF AUM is expected to cross INR 300 trillion by FY 2035.

Direct Beneficiaries { Asset Managers, Wealth Managers, and RTAs

- /

investment advice/ recommendation by the AMC. Past performance may or may not be sustained in the future. The above information should not be construed as promise,
guarantee or forecast of returns. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only.

Source: Ace MF & AMFI; Data as of March 2026. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only. The above is not an /
16
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Under penetration offers white space for growth

4 )

India’s mutual fund penetration is still well below the global average, despite doubling in the past decade.
20% ' 00
18% | 140%
16% ! 120%
14% B3 I 100%
% o) ! %
(o) 1 ¥ o (@)
1 60% N Q X
8% R 1 0 c0 % N 50 &' @)
X 1 40% d [= SHl X e o
6% o’; 1 o % o~ = ®) g N
1 2
4% y 20% ° d B E BN
2% L 0%
1
0% | P (@ 'z>§ &e O\F Q &P L& O
Q Q < S \
FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 1 2 & o"}@ ¥ v &Y
1 N N
m MF AUM as a % of GDP : e <
. 1
Source: AMFI, Emkay Research : B Mutual Fund Penetration
The remarkable growth of AUM over a decade, led to India’s i Source: IMF, IFA, RBI, AMF, Emkay Research
mutual fund penetration ratio doubling to approximately 20% in ! ] _ o
FY25, up from around 9% in FY15. | India’s MF AUM-to-GDP ratio at ~20% remains significantly lower
than the global average of ~64%.

- j

Source: Emkay Research Report BFSI - Capital Markets, as of 13 April 2026. Table / Charts mentioned above are used to explain the concept and is for illustration purpose / 17
only




’ AXIS MUTUAL FUND

India’s primary market has seen robust

issuance cycles

4 I
A robust capital market supports IPO success through strong demand, efficient price discovery,
deep liquidity, and lower cost of capital—creating a virtuous cycle for issuers and investors

India's Primary Market (IPO) Capital Issuances

mmmm Amount(Rs. cr)  ==@=No. of Issues ° |ndia’S IPO market has seen
robust issuance cycles. Most

2,50,000
notably in the mid-2000s, in
2,00,000 2017-18, and the since 2020
e o 5 i.e., post-Covid recovery
% o0 ? period
g 1,00,000 2« Total capital raised since

1997-98 till 2025-26 is Rs.
13.38 lakh crores, through
1738 issues

and is for illustration purpose only

Data as of 24t April 2026; *2026 YTD, https://www.primedatabase.com/pub_demo.asp;; Table / Charts mentioned above are used to explain the concept
/ 18
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India’s large & rapidly growing digital user base offers
sustained long-term growth

I‘AXIS MUTUAL FUND

-

Li—»

UNIFIED PAYMENTS INTERFACE

UPI Users

49
Crore

Jan Dhan
Financial Inclusion

57.7 Crore

Bank Accounts Opened

w

Mobile Connectivity
Universal Access

%\ 125+ Crore

Wireless Telephone
Subscribers

Active Demat Accounts

P avd

Iil ~ 4.9 Crore

(FY 25)

N\

Aadhaar
Digital Identity at Scale

2 144+ Crore

ID generated

Mutual Fund
Subscribers

~ 6 crore

(Feb 2026)
.41‘

i

Although India has quickly embraced digital platforms via the JAM Trinity, which has facilitated the widespread adoption of UPI and
other digital transactions, participation in capital markets remains limited, underscoring a substantial long-term growth potential.

Data : JAM https://www.pib.gov.in/PressReleasePage.aspx?PRID=2235812&reg=3&lang=2, UPI Users July 2025 -

https://static.pib.gov.in/WriteReadData/specificdocs/documents/2025/jul/doc2025720589601.pdf; Active Demat Account -
https://www.valueresearchonline.com/learn/stocks/207-million-demat-accounts-india-real-investing-gap/; Mutual Fund Subscribers -
https://www.angelone.in/news/mutual-funds/mutual-fund-industry-adds-7-64-lakh-unique-investors-in-february-total-crosses-6-09-crore

P2 3
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Index Methodology : Nifty Capital Markets Index

Snapshot
4 )
Eligibility Weighting Reconstitution
( ) r N ~ ™) r \
Free Float Mark
. Stocks forming part ree oat. arket Semi-annually
Constituent from of the certain eligible . Cap Weights
Nifty 500 ‘basic industries’
based on AMFI rS  Weicht C N\ ( )
. / Industry tock Weight Capping
Classification. at 20% Mar & Sep
\ J \. J \ J

*Basic Industry - Asset Management Companies, Exchange and Data Platforms,

Stockbroking & Allied , etc. are considered to shortlist companies
\_ _ _ _ v

guarantee or forecast of returns. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only.*Find the list in annexure
https://niftyindices.com/indices/equity/thematic-indices/nifty-capital-markets
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Source: Nifty Indices, Data as of 30-Mar-2026. Past performance may or may not be sustained in the future. The above information should not be construed as promise, /
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Index Methodology : Nifty Capital Markets Index

4 )

Top 10 Constituents Basic Industry - Welght (%)
H (o)
SR [NETE SO (S Exchange and Data Platform NG 0. |
BSE Ltd. 19.8
Asset Management Company I 23.1
MCX Ltd. 17.7
Stockbroking & Allied NN 15.5
HDFC AMC Ltd. 13.1
Depositories, Clearing Houses and Other
360 One WAM Ltd. 7.2 Intermediaries B 13.5
CDSL 5.8 Financial Products Distributor [l 3.8
CAMS 4.4 00 100 200 300 400 500
Angel One Ltd. 4.3 . .
SEBI Size Index Weight(%)
Nippon Life India AMC 4.1
Large Cap 15.9
Anand Rathi Wealth Ltd. 3.8 Mid Cap 54.3
KFin Technologies Ltd. 34 Small Cap 29.8
Top 10 Total Weight 834 Total 100

- )

guarantee or forecast of returns. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only. The Stocks mentioned herein are for
general assessment purpose only and not a complete disclosure of every material fact. It should not be construed as investment advice to any party.
https://niftyindices.com/indices/equity/thematic-indices/nifty-capital-markets
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Source: Nifty Indices, Data as of 30-Mar-2026. Past performance may or may not be sustained in the future. The above information should not be construed as promise, /
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Index Performance
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-

Annualized
Returns

Annualized
Volatility

1 Year

3 Year

5 Year

7 Year

Since
Mar-2019

5 Year

-2.9%

13.2%

11.9%

12.5%

12.5%

14.3%

/
- Data Label Nifty 500 - TRI | Nifty Capital Markets - TRI

25.4%

58.5%

31.9%

24.6%

24.6%

25.3%

Returns: The Nifty Capital
Markets TRI noted consistent
outperformance to Nifty 500 TRI
since inception

Risk: The sector being thematic
has also experienced higher
volatility compared by Nifty 500
TRI

returns. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only. *Nifty Capital Market Index start of index values from 28-Mar-

2019.

Data as of 30-Mar-2026. Past performance may or may not be sustained in the future. The above information should not be construed as promise, guarantee or forecast of
23




Index SIP Performance

SIP tends to offer stability to investment growth

I‘AXIS MUTUAL FUND

Nifty Capital Markets

XIRR (Returns) -0.5% 36.7% 33.5%
Amount Invested 1,20,000 3,60,000 600,000
Market Value 1,19,699 6,02,825 13,60,272

Note : For SIP returns, monthly investment of INR 10,000 invested on the first
business day of every month has been considered. Performance is calculated
using Total Return Index (TRI), with zero cost / expenses and tracking difference /
error into consideration. Past Performance may or may not be sustained in future.

-

Data as of 30-Mar-2026. Past performance may or may not be sustained in the future. The above information should not be construed as promise, guarantee or forecast of
returns. Table / Charts mentioned above are used to explain the concept and is for illustration purpose only. *Nifty Capital Market Index start of index values from 28-Mar-

2019.
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Index Calendar Year Performance

/

100.0%
81.4%
80.0% 73.9%
(o)
60.0% 50.6%
40.0% 31.6%
26.9%
200%  +79%15.9% 16 2%
0.0% —
-20.0%
-22.5%
-40.0%
2020 2021 2022 2023 2024 2025 YTD-2026
B Nifty 500 - TRI  ® Nifty Capital Markets - TRI
Data as of 30-Mar-2026. Past performance may or may not be sustained in the future. The above information should not be construed as promise, guarantee or forecast of returns. 25

Table / Charts mentioned above are used to explain the concept and is for illustration purpose only.
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Risks related to Capital Markets Theme

Risk Mitigation / Positives

dynamics can affect capital market liquidity
and money flows.

*  Geopolitical tensions and global trade +  Domestic resilience of Indian economy

would address global concerns over the
long term

» Ease of doing business imperative by the
government has resulted in reduced
compliance burden.

« With SEBI’s strong surveillance, disclosure
norms, risk management frameworks, and
enforcement mechanisms, has helped reduce
frequency and severity of negative events

»  Strict regulations govern capital markets to
uphold investor confidence, which may limit
opportunities for innovation and growth.

*  Since capital markets rely heavily on trust,
any significant negative event can undermine
investor confidence in the short run.

* India being fastest growing large economy
with favorable demographics makes India a
continued attractive destination for foreign
capital

* The attractiveness of other global markets
can redirect foreign portfolio investments
away from Indian markets.

2 3
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Key Takeaways

A robust and well-regulated capital market is a crucial driver of India’'s economic growth.

The rise in domestic savings and the growing financialisation of these savings present
significant growth potential.

NN

Digitisation initiatives such as Aadhaar, UPI, and data exchanges have transformed India’s
capital markets by enabling paperless and cashless transactions, which have substantially
boosted retail investor participation.

I

The strong performance of Indian markets, exemplified by the Nifty 500 Index, has
attracted increased interest from both domestic and international investors.

Although there has been widespread adoption of financial assets, the market remains
underpenetrated compared to global counterparts, indicating considerable opportunities
for expansion.

N N

2 3
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Why Axis AMC

Axis AMC is one of the prominent asset management companies with an overall AUM
exceeding INR 3,50,000 crore and close to 1 crore active investor accounts, enjoying strong
brand recognition and investor.

A committed and skilled leadership team concentrating on Passive Funds.

Continuous research accompanied by valuable data insights tailored to monitor and
advise on established & emerging investment ideas.

A diverse selection of passive funds, featuring a total of 37 options across equity, debt, and MUTUAL FUND
commodities.

Research initiatives spearheaded by professional with extensive experience of over 15

years working domestic and international index providers, NSE, BSE, and S&P Dow Jones
Indices.

mentioned above are used to explain the concept and is for illustration purpose only. Date : 30-Mar-2026.
https://transact.axismf.com/cms/sites/default/files/Statutory/Q4.pdf
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Past performance may or may not be sustained in the future. The above information should not be construed as promise, guarantee or forecast of returns. Table / Charts /
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Disclaimer
7 R

Statutory Details: Axis Bank Limited is not liable or responsible for any loss or shortfall resulting from the operation of the scheme.

This document represents the views of Axis Asset Management Co. Ltd. and must not be taken as the basis for an investment decision. Neither Axis Mutual Fund, Axis Mutual Fund
Trustee Limited nor Axis Asset Management Company Limited, its Directors or associates shall be liable for any damages including lost revenue or lost profits that may arise from the
use of the information contained herein. No representation or warranty is made as to the accuracy, completeness or fairness of the information and opinions contained herein. The
AMC reserves the right to make modifications and alterations to this statement as may be required from time to time.

This presentation has been prepared and issued on the basis of internal data, publicly available information and other sources believed to be reliable. The information contained in this
document is for general purposes only and not a complete disclosure of every material fact and terms and conditions. The information / data herein alone is not sufficient and
shouldn’t be used for the development or implementation of an investment strategy. It should not be construed as investment advice to any party. Past performance may or may not
be sustained in the future.

Any calculations made are approximations, meant as guidelines only, which you must confirm before relying on them. The information given is for general purposes only. Past
performance may or may not be sustained in future. The current investment strategies are subject to change depending on market conditions. All opinions, figures, charts/graphs,
estimates and data included in this presentation are as on date and are subject to change without notice. The statements contained herein may include statements of future
expectations and other forward-looking statements that are based on our current views and assumptions and involve known and unknown risks and uncertainties that could cause
actual results, performance or events to differ materially from those expressed or implied in such statements. Readers shall be fully responsible / liable for any decision taken on the
basis of this presentation. Investments in Securities are subject to market and other risks and there is no assurance or guarantee that the objectives of any of the Schemes will be
achieved. The scheme may not be suited to all categories of investors.

The material is based upon information that we consider reliable, but we do not represent that it is accurate or complete, and it should not be relied upon as such. Opinions, if any,
expressed are our opinions as of the date of appearing on this material only. While we endeavor to update on a reasonable basis the information discussed in this material, there may
be regulatory, compliance, or other reasons that prevent us from doing so. Recipient shall understand that the aforementioned statements cannot disclose all the risks and
characteristics. The recipient is requested to take into consideration all the risk factors including their financial condition, suitability to risk return, etc. and take professional advice
before investing.

NSE Disclaimer:

It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the SIDs / Schemes of Axis MF has been cleared or approved by
NgE nor does it certify the correctness or completeness of any of the contents of the SIDs. The investors are advised to refer to the SIDs for the full text of the 'Disclaimer Clause of
NSE.

The fund manager(s) may or may not choose to hold the stock mentioned, from time to time. Investors are requested to consult their financial, tax and other advisors before taking
any investment decision(s).

Mutual Fund Investments are subject to market risks, read all scheme related documents carefully.

\ = —
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NSE Indices Disclaimer

~

The Scheme is not sponsored, endorsed, sold or promoted by NSE Indices Limited ("NSE Indices"). NSE Indices does not make any representation or warranty, express or
implied, to the owners of the Scheme or any member of the public regarding the advisability of investing in securities generally or in the Scheme particularly or the ability
of the underlying Index to track general stock market performance in India. The relationship of NSE Indices to the Issuer is only in respect of the licensing of the Indices
and certain trademarks and trade names associated with such Indices which is determined, composed and calculated by NSE Indices without regard to the Issuer or the
Scheme. NSE Indices does not have any obligation to take the needs of the Issuer or the owners of the Scheme into consideration in determining, composing or
calculating the underlying Index. NSE Indices is not responsible for or has participated in the determination of the timing of, prices at, or quantities of the Scheme to be
issued or in the determination or calculation of the equation by which the Scheme is to be converted into cash. NSE Indices has no obligation or liability in connection
with the administration, marketing or trading of the Scheme. NSE Indices do not guarantee the accuracy and/or the completeness of the underlying Index or any data
included therein and NSE Indices shall have not have any responsibility or liability for any errors, omissions, or interruptions therein. NSE Indices does not make any
warranty, express or implied, as to results to be obtained by the Issuer, owners of the Scheme, or any other person or entity from the use of the underlying Index or any
data included therein. NSE Indices makes no express or implied warranties and expressly disclaim all warranties of merchantability or fitness for a particular purpose or
use with respect to the index or any data included therein. Without limiting any of the foregoing, NSE Indices expressly disclaim any and all liability for any claims,
damages or losses arising out of or related to the Products, including any and all direct, special, punitive, indirect, or consequential damages (including lost profits), even if
notified of the possibility of such damages. An investor, by subscribing or purchasing an interest in the Scheme, will be regarded as having acknowledged, understood
and accepted the disclaimer referred to in Clauses above and will be bound by it.
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